
 

 
LATEST NEWS 
5:30 PM EST  

Monday, March 1, 2003 

 
Citicorp picks Guilford County 
 
 
Citicorp will expand its operations in Guilford County, adding 900 jobs and $35 million 
in investment to the region, Gov. Mike Easley announced late Monday.  
 
However, the company has not yet made public which of three sites in the county it will 
choose for the expansion.  
 
Easley said that Citi Cards, a division of Citicorp, will receive an award under the state's 
Job Development Investment Grant act. The company will get a 10-year grant, receiving 
a grant equal to 60 percent of the personal state withholding taxes derived from the 
creation of jobs, according to a news release.  
 
It is the seventh company to receive JDIG funds from the state and the first in 2004.  
Citicorp and local economic developers have said that the company is looking at three 
sites in Guilford County -- one in Greensboro off High Point Road, one in High Point on 
Premier Drive and another in an unincorporated part of the county.  
 
Easley said Citicorp plans to start construction on a new building within the next month 
and will begin hiring later this year. The jobs, which will be primarily for call-center 
functions, will have an average salary of $31,400.  
 
"It is great news for High Point and the Piedmont Triad region that Citicorp will locate its 
new facility here and add so many jobs," said Loren Hill, president of the High Point 
Economic Development Corp.  
 
"Make no mistake, we want the new facility in High Point, but we are pleased that joint 
efforts with our counterparts in Guilford County have helped land the project in our 
region."  
 
High Point has offered the company up to $624,750 over a three-year period to locate in 
the city, while Greensboro has offered $1.175 million. Guilford County has approved a 
$1.2 million package for the company.  
 
 



 

High Point approves incentives for Citicorp 
By Matt Harrington 
The Business Journal 
February 19, 2004 
 
High Point City Council Thursday morning approved a $624,750 incentives package for 
Citicorp, which is looking to build a new call-center facility that could add 1,000 new 
jobs. The company could make a decision on where to locate the facility in the next two 
weeks.  
 
The High Point incentive package comes a day after Guilford County approved a $1.2 
million incentives package for the company and two days after the city of Greensboro 
approved a $1.175 million package.  
 
In High Point, Citicorp is looking at a 22-acre site on Premier Drive, said Loren Hill, 
president of the High Point Economic Development Corp. He said the city has been 
"working closely" with Larry Gildea and Massie Flippin, executives at Liberty Property 
Trust in High Point.  
 
"What Citicorp told the council this morning was they hope to make a decision in the 
next two weeks and hope for occupancy by the end of the year," said Gildea, who is 
senior vice president and regional director for Liberty.  
 
"With regard to our site, if they selected our site it doesn't require any rezoning," he 
added. "It's a Piedmont Centre site and it's ready to go. That's advantageous to them from 
a timing point of view."  
 
Hill said Citicorp would invest between $25 million and $35 million in the new facility 
and its equipment if it chose to locate in High Point. The $624,750 incentives package 
would be paid over three years.  
 
In Greensboro, Citicorp is considering a site on Holden Road owned by Koury Corp., 
which had the property rezoned earlier this month. The 133-acre site could house 750,000 
square feet of office space as well as more than 100 single-family homes when fully 
developed.  
 
The company is also considering a site on Millstream Road in an unincorporated area of 
Guilford County.  
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